Apportionment:
Basic overview:

1. It is proposed that all properties in the district have equal benefit of the dam and lake.   This is totally independent of the value of the properties.  In fact, it can be argued that some lower valued properties could actually have greater benefit.
2. The two businesses that currently exist have in fact greater benefit than any private properties as they receive monetary benefit.  Both of these properties result in significant increase of boats on the lake.

 For these reasons, it is proposed that the method of apportioning the budget of the dam district will be based on a combination of a flat fee plus an ad-valorem tax that is based on the assessed value (as defined by the town assessor) of each property in the district.
The total flat fee will account for 50 to 51% of the budget rounded up to whole dollars.
Flat fee shares will be defined as follows:

1. Each property in the district will have one share

2. One unique property, Page island, having five dwellings, will be assigned 5 shares.

3. Shares for businesses in the district will be based on relative benefit that they receive from use of the lake.
· The campground has 250 sites plus a large number of boat slips.  The seasonal rate that they currently charge is $2,500.
i. Assign 125 shares to the campground

· The marina has approximately 28 boat slips.  The current seasonal rate is $650 and occupancy is close to 100%
i. Assign 25 shares to the marina

Calculating the flat fee rate is done as follows:
1. Divide the total budget by 2 and round up to whole dollars.  Call this the flat rate portion (FRP)

· Example: FRP = Total budget $22,000 divide by 2 =  $11,000

2. Take the FRP amount and divide it by the total number of shares and round up to the whole dollars.

· Example:  Assume that there are 470 shares,  Flat fee rate =  11,000 / 470  = FFR = $23.40;  rounded up = $24.  Resulting in $11,280 of income.
Calculating the ad-valorem portion of the apportioned tax as follows:
1. Calculate the amount of budget to be allocated by taking the whole budget and subtracting the amount raised by the flat rate method

· Example:  $22,000 - $11,280 = $10,720
2. The assessment based tax for each property will be calculated by taking the total ad-valorem budget multiplied by the assessed value of that property and dividing that by the total assessed valuation of all the properties in the district, rounded up to whole dollars
· Example:  For a property valued at $250,000 and an assumed total value for the district of $90,000,000;   ($10,720 X $250,000) / (90,000,000) = $29.78  rounded up = $30
The total tax bill for the example given would be $24 + $30 = $54
For illustration purposes, using the same factors from the above examples, the marina’s tax bill would be:

· Shares = 25 + 1
· Flat fee = 26 X $24 = $624

· For valuation of $303,800,  ($10,720 X $303,800) / (90,000,000) = $36.19, rounded up to $37

· Total tax = $624 + $37 = $661
Doing the same thing for the campground, it’s tax bill would be:

· Shares = 125 + 1

· Flat fee = 126 X $24 = $3,024

· For valuation of $1,473,300,  ($10,720 X $1,473,300) / (90,000,000) = $175.49, rounded up to $176

· Total tax = $3,024 + $176 = $3,200

